
 

 

 

Revision in Credit Ratings  

 
 

Sr. 

No. 

Name of the 

Listed Entity 

ISIN Immediate Previous Credit 

Rating 

Revised Credit Rating 

      Credit  

Rating 

Date of  

Rating 

Credit 

Rating  

Agenc

y 

Credit  

Rating 

Credit 

Rating  

Agency 

Date 

of  

Revie

w 

Hyperlink of the press  

releases by the Credit rating 

Agency 

1 

Sammaan Capital 

Limited INE148I08215 [ICRA]AA(Stable) 

26-06-

2025 

ICRA 

Limited 

[ICRA]AA Rating 

Watch with 

Developing 

Implications 

ICRA 

Limited 13-10-

2025 

https://www.icra.in/Rationale/ShowRation

aleReport?Id=138322 

2 

Sammaan Capital 

Limited INE148I08298 [ICRA]AA(Stable) 

26-06-

2025 

ICRA 

Limited 

[ICRA]AA Rating 

Watch with 

Developing 

Implications 

ICRA 

Limited 13-10-

2025 

https://www.icra.in/Rationale/ShowRation

aleReport?Id=138322 

3 

Sammaan Capital 

Limited INE148I08306 [ICRA]AA(Stable) 

26-06-

2025 

ICRA 

Limited 

[ICRA]AA Rating 

Watch with 

Developing 

Implications 

ICRA 

Limited 13-10-

2025 

https://www.icra.in/Rationale/ShowRation

aleReport?Id=138322 

4 

Sammaan Capital 

Limited INE894F08103 [ICRA]AA(Stable) 

26-06-

2025 

ICRA 

Limited 

[ICRA]AA Rating 

Watch with 

Developing 

Implications 

ICRA 

Limited 13-10-

2025 

https://www.icra.in/Rationale/ShowRation

aleReport?Id=138322 

5 

Sammaan Capital 

Limited INE894F08111 [ICRA]AA(Stable) 

26-06-

2025 

ICRA 

Limited 

[ICRA]AA Rating 

Watch with 

Developing 

Implications 

ICRA 

Limited 13-10-

2025 

https://www.icra.in/Rationale/ShowRation

aleReport?Id=138322 

6 

Sammaan Capital 

Limited INE148I08199 [ICRA]AA(Stable) 

26-06-

2025 

ICRA 

Limited 

[ICRA]AA Rating 

Watch with 

Developing 

Implications 

ICRA 

Limited 13-10-

2025 

https://www.icra.in/Rationale/ShowRation

aleReport?Id=138322 

7 

Sammaan Capital 

Limited INE148I08207 [ICRA]AA(Stable) 

26-06-

2025 

ICRA 

Limited 

[ICRA]AA Rating 

Watch with 

Developing 

Implications 

ICRA 

Limited 13-10-

2025 

https://www.icra.in/Rationale/ShowRation

aleReport?Id=138322 

https://www.icra.in/Rationale/ShowRationaleReport?Id=138322
https://www.icra.in/Rationale/ShowRationaleReport?Id=138322
https://www.icra.in/Rationale/ShowRationaleReport?Id=138322
https://www.icra.in/Rationale/ShowRationaleReport?Id=138322
https://www.icra.in/Rationale/ShowRationaleReport?Id=138322
https://www.icra.in/Rationale/ShowRationaleReport?Id=138322
https://www.icra.in/Rationale/ShowRationaleReport?Id=138322
https://www.icra.in/Rationale/ShowRationaleReport?Id=138322
https://www.icra.in/Rationale/ShowRationaleReport?Id=138322
https://www.icra.in/Rationale/ShowRationaleReport?Id=138322
https://www.icra.in/Rationale/ShowRationaleReport?Id=138322
https://www.icra.in/Rationale/ShowRationaleReport?Id=138322
https://www.icra.in/Rationale/ShowRationaleReport?Id=138322
https://www.icra.in/Rationale/ShowRationaleReport?Id=138322


8 

Sammaan Capital 

Limited INE148I08215 Crisil AA/Stable 04-08-25 

Crisil 

Ratings 

Limited 

Crisil AA/Watch 

Developing 

Crisil 

Ratings 

Limited 13-10-

2025 

https://www.crisilratings.com/mnt/winshar

e/Ratings/RatingList/RatingDocs/Sammaa

nCapitalLimited_October%2013_%202025_

RR_380477.html 

9 

Sammaan Capital 

Limited INE148I08298 Crisil AA/Stable 04-08-25 

Crisil 

Ratings 

Limited 

Crisil AA/Watch 

Developing 

Crisil 

Ratings 

Limited 13-10-

2025 

https://www.crisilratings.com/mnt/winshar

e/Ratings/RatingList/RatingDocs/Sammaa

nCapitalLimited_October%2013_%202025_

RR_380477.html 

10 

Sammaan Capital 

Limited INE148I08306 Crisil AA/Stable 04-08-25 

Crisil 

Ratings 

Limited 

Crisil AA/Watch 

Developing 

Crisil 

Ratings 

Limited 13-10-

2025 

https://www.crisilratings.com/mnt/winshar

e/Ratings/RatingList/RatingDocs/Sammaa

nCapitalLimited_October%2013_%202025_

RR_380477.html 

11 

Sammaan Capital 

Limited INE894F08103 Crisil AA/Stable 04-08-25 

Crisil 

Ratings 

Limited 

Crisil AA/Watch 

Developing 

Crisil 

Ratings 

Limited 13-10-

2025 

https://www.crisilratings.com/mnt/winshar

e/Ratings/RatingList/RatingDocs/Sammaa

nCapitalLimited_October%2013_%202025_

RR_380477.html 

12 

Sammaan Capital 

Limited INE894F08111 Crisil AA/Stable 04-08-25 

Crisil 

Ratings 

Limited 

Crisil AA/Watch 

Developing 

Crisil 

Ratings 

Limited 13-10-

2025 

https://www.crisilratings.com/mnt/winshar

e/Ratings/RatingList/RatingDocs/Sammaa

nCapitalLimited_October%2013_%202025_

RR_380477.html 

13 

Sammaan Capital 

Limited INE148I08215 

BWR AA+ 

(Reaffirmed) and 

placed on Rating 

watch with 

developing 

implication 08-04-25 

Brickwor

k ratings 

BWR 

AA+/Stable 

(Reaffirmed) 

Brickwork 

ratings 13-10-

2025 

https://www.brickworkratings.com/Admin/

PressRelease/Sammaan-Capital-

13Oct2025%20%20(1).pdf 

14 

Sammaan Capital 

Limited INE148I08298 

BWR AA+ 

(Reaffirmed) and 

placed on Rating 

watch with 

developing 

implication 08-04-25 

Brickwor

k ratings 

BWR 

AA+/Stable 

(Reaffirmed) 

Brickwork 

ratings 13-10-

2025 

https://www.brickworkratings.com/Admin/

PressRelease/Sammaan-Capital-

13Oct2025%20%20(1).pdf 

15 

Sammaan Finserve 

Limited INE244L07168 [ICRA]AA(Stable) 

26-06- 

2025 

ICRA 

Limited 

[ICRA]AA Rating 

Watch with 

Developing 

Implications 

ICRA 

Limited 

13-10-

2025 https://www.icra.in/Rationale/ShowRation

aleReport?Id=138323 

16 

Sammaan Finserve 

Limited INE244L07176 [ICRA]AA(Stable) 

26-06- 

2025 

ICRA 

Limited 

[ICRA]AA Rating 

Watch with 

Developing 

Implications 

ICRA 

Limited 

13-10-

2025 https://www.icra.in/Rationale/ShowRation

aleReport?Id=138323 

https://www.brickworkratings.com/Admin/PressRelease/Sammaan-Capital-13Oct2025%20%20(1).pdf
https://www.brickworkratings.com/Admin/PressRelease/Sammaan-Capital-13Oct2025%20%20(1).pdf
https://www.brickworkratings.com/Admin/PressRelease/Sammaan-Capital-13Oct2025%20%20(1).pdf
https://www.brickworkratings.com/Admin/PressRelease/Sammaan-Capital-13Oct2025%20%20(1).pdf
https://www.brickworkratings.com/Admin/PressRelease/Sammaan-Capital-13Oct2025%20%20(1).pdf
https://www.brickworkratings.com/Admin/PressRelease/Sammaan-Capital-13Oct2025%20%20(1).pdf


17 

Sammaan Finserve 

Limited INE244L07184 [ICRA]AA(Stable) 

26-06- 

2025 

ICRA 

Limited 

[ICRA]AA Rating 

Watch with 

Developing 

Implications 

ICRA 

Limited 

13-10-

2025 https://www.icra.in/Rationale/ShowRation

aleReport?Id=138323 

18 

Sammaan Finserve 

Limited INE244L07150 [ICRA]AA(Stable) 

26-06- 

2025 

ICRA 

Limited 

[ICRA]AA Rating 

Watch with 

Developing 

Implications 

ICRA 

Limited 

13-10-

2025 https://www.icra.in/Rationale/ShowRation

aleReport?Id=138323 

19 

Sammaan Finserve 

Limited INE244L07150 Crisil AA/Stable 04-08-25 

Crisil 

Ratings 

Limited 

Crisil AA/Watch 

Developing 

Crisil 

Ratings 

Limited 

13-10-

2025 

https://www.crisilratings.com/mnt/winshar

e 

/Ratings/RatingList/RatingDocs/Sammaan

Fi 

nserveLimited_October%2013_%202025_RR

_ 380478.html 

20 

Sammaan Finserve 

Limited INE244L07168 Crisil AA/Stable 04-08-25 

Crisil 

Ratings 

Limited 

Crisil AA/Watch 

Developing 

Crisil 

Ratings 

Limited 

13-10-

2025 

https://www.crisilratings.com/mnt/winshar

e 

/Ratings/RatingList/RatingDocs/Sammaan

Fi 

nserveLimited_October%2013_%202025_RR

_ 380478.html 

21 

Sammaan Finserve 

Limited INE244L07176 Crisil AA/Stable 04-08-25 

Crisil 

Ratings 

Limited 

Crisil AA/Watch 

Developing 

Crisil 

Ratings 

Limited 

13-10-

2025 

https://www.crisilratings.com/mnt/winshar

e 

/Ratings/RatingList/RatingDocs/Sammaan

Fi 

nserveLimited_October%2013_%202025_RR

_ 380478.html 

22 

Sammaan Finserve 

Limited INE244L07184 Crisil AA/Stable 04-08-25 

Crisil 

Ratings 

Limited 

Crisil AA/Watch 

Developing 

Crisil 

Ratings 

Limited 

13-10-

2025 

https://www.crisilratings.com/mnt/winshar

e 

/Ratings/RatingList/RatingDocs/Sammaan

Fi 

nserveLimited_October%2013_%202025_RR

_ 380478.html 

 
 
 

Place: Mumbai  

 


